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Investment Insights 
 
Staying the Course 
 
It is not unusual to see global and domestic events impact the capital markets and cause periods of volatility. The spread of COVID-19, commonly 
called the coronavirus, is one such event. After recently setting new all-time highs, domestic equity indexes sold off and moved into correction territory 
after news of the global spread of the virus. 

 
The chart below shows that the average intra-year correction from peak to trough is 14%, even in years with significantly positive returns. It can be 
difficult to remain focused on the longer term when events and market action seem scary. This chart reminds investors that we have been through 
similar periods and market volatility is a normal aspect of investing. In times like these, it is important to remain calm, focus on the long-term and stay 
the course.  
 

 
 
 
Source:  Federal Reserve Economic Data 
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Investment Management, Inc., and BOK Financial Private Wealth, Inc., each an SEC registered investment adviser, and BOK Financial Securities, Inc., also an SEC registered investment 
adviser and registered broker/dealer, member FINRA/SIPC (each an “Investment Affiliate”) (collectively, “BOKF”). Distribution of this document is intended for informational purposes. 
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This document may contain forward‐looking statements that are based on management's beliefs, assumptions, current expectations, estimates, and projections, the securities and credit 
markets and the economy in general. Words such as "anticipates," "believes," "estimates," "expects," "forecasts," "plans," "projects," variations of such words and similar expressions are 
intended to identify such forward‐looking statements. Management judgments relating to and discussion of the value and potential future value or performance of any security, group of 
securities, type of security or market segment involve judgments as to expected events and are inherently forward‐looking statements. These statements are not guarantees of future 
performance. Likewise, past performance is not a guarantee of future results. This content is prepared for the use of the Investment Affiliates and their clients and prospective clients, and 
may not be reproduced, redistributed, retransmitted or disclosed, or referred to in any publication, in whole or in part, or in any form or manner, without the express written consent of BOKF 
or BOKF, NA. Any unauthorized use or disclosure is prohibited. Receipt and review of this document constitutes your agreement not to redistribute, retransmit, or disclose to others the 
contents, opinions, conclusion, or information contained herein. This report should not be distributed without the attached disclosures, and is considered incomplete if the disclosures are 
not attached. 
 
 
*This chart is for illustrative purposes only and not indicative of any actual investment. 
 
Asset allocation, diversification, and rebalancing do not ensure a profit or protect against loss in declining markets. Investing involves risks, including possible loss of principal, and there is 
no guarantee that investment objectives will be achieved.  
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